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COVID-19: Dividend Distribution Limitation Extended for Three Additional Months

Recent Development

The dividend distribution limitation period was extended for an additional three months pursuant to the
Presidential Decision No. 2948 ("Presidential Decision") published in the Official Gazette No. 31248 on
September 18, 2020.

Within the scope of governmental measures taken due to COVID-19, dividend distributions were limited and
Provisional Article 13 was added to the Turkish Commercial Code ("TCC"). The Communiqué on the
Procedures and Principles for the Application of Provisional Article 13 of the Turkish Commercial Code
("Communiqué") was published in the Official Gazette dated May 17, 2020 and No. 31130.

What Does the Presidential Decision Say?

The dividend distribution limitation was set to end on September 30, 2020, but was extended for an additional
three months, until December 31, 2020. The Presidential Decision granted this extension based on the
authorization provided by Provisional Article 13 of TCC.

Conclusion

Companies wishing to distribute dividends within the scope of the listed exceptions until the end of 2020 must
take into consideration the provisions of the TCC and Communiqué regarding the principles on the limitation of
dividend distributions and their exceptions.

For further information on the limitation of dividend distributions, refer to our previous Legal Alerts COVID-19:
Limitations on Dividend Distributions and COVID-19: Procedures, Principles and Exceptions Defined for
Limitation on Dividend Distribution

Please stay up to date with further developments through the Esin Attorney Partnership Coronavirus
Helpdesk.


https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNTQ29XTVBrdHRDRXJZZzBFRTcxallBMHB5UHNUZlkxS1JlRFUrSzJmNzlXZnM5OW1MNXNQNVE1aytQOVUxSlFEL3dnMXdlMzN4MzF4Q3VHdk5yOUQxbg==&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVZsCtY6LA$
https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNTQ29XTVBrdHRDRXJZZzBFRTcxallBMHB5UHNUZlkxS1JlRFUrSzJmNzlXZnM5OW1MNXNQNVE1aytQOVUxSlFEL3dnMXdlMzN4MzF4Q3VHdk5yOUQxbg==&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVZsCtY6LA$
https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNTQ29XTVBrdHRDRXJZZzBFRTcxallBa2J3V3puRFZIM0pLWDBzNUttemFyM3dpeEcyK2UzeFgzdkNIL1FZMTN4QjkrYXdCTEVBdndyUWIyUUdVeWRTNUx4Q3YvMlBjOVJkSVUyZFhhVHFoM2JHRzhubHUzWHJVWXJnQk9KVlpOdmV0bUZoOHduWXhnbkFuSm5IMkNuS04=&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVaCImqPkA$
https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNTQ29XTVBrdHRDRXJZZzBFRTcxallBa2J3V3puRFZIM0pLWDBzNUttemFyM3dpeEcyK2UzeFgzdkNIL1FZMTN4QjkrYXdCTEVBdndyUWIyUUdVeWRTNUx4Q3YvMlBjOVJkSVUyZFhhVHFoM2JHRzhubHUzWHJVWXJnQk9KVlpOdmV0bUZoOHduWXhnbkFuSm5IMkNuS04=&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVaCImqPkA$
https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNUVVAyRTRZVEJjaXRuT25QblJ4WE1iQkU0blEwSjhUQVNwd2NxZHpuSGZHNTdWcEE3Ym5QM3V4OFBzQ0o3QmluV2hINERVT29QWmptNjRMR3diMzZhZGZnMFJINy94b0ZDY3VZVVFyTHRhL1I5UmFtQm9TK3o1aWU4S09JRWVwWmM2Zk9HM0lUNm53Zz09&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVa5NICmRg$
https://urldefense.com/v3/__https:/esinxchange.com/collect/click.aspx?u=aUI5clVyYXJNOHA1dnhlZDU4c0ttY0VSQ3ZNWmRNUEdJNlJSSDh3NlE3N2dRd0VsT2l3T3RydHFkTlBpM3ZRZ1RiaWhveTBvdzNUVVAyRTRZVEJjaXRuT25QblJ4WE1iQkU0blEwSjhUQVNwd2NxZHpuSGZHNTdWcEE3Ym5QM3V4OFBzQ0o3QmluV2hINERVT29QWmptNjRMR3diMzZhZGZnMFJINy94b0ZDY3VZVVFyTHRhL1I5UmFtQm9TK3o1aWU4S09JRWVwWmM2Zk9HM0lUNm53Zz09&rh=ff006972cfcb2d31e609d4c3484ca1e1e10b7009__;!!Hj9Y_P0nvg!Dle6-aelV2wy4dxVRtgBOilB809a-0cQDdzgL3_fEmFhbJ4ZX96pNYLqmnLfcVa5NICmRg$

Covid-19: Kar Payi Dagitimi Sinirlandiriimasi Ug Ay Uzatild

Yeni Gelisme

18 Eylul 2020 tarihli ve 31248 sayili Resmi Gazete'de yayimlanan 2948 sayili Cumhurbagkani Karari
(“Cumhurbaskanh@i Karan”) uyarinca kar payi dagitimina iliskin sinirlamanin siresi G¢ ay (2020 yilinin sonuna
kadar) uzatildi.

COVID-19 nedeniyle alinan énlemler kapsaminda, k&r payi dagitimina sinirlamalar getirilmis ve bu amagla Turk
Ticaret Kanunu’na (“TTK”) Gegici 13. Madde eklenmisti. 6102 sayili Tirk Ticaret Kanunun Gegici 13’Uncu
Maddesinin Uygulanmasina iliskin Usul ve Esaslar Hakkinda Teblig (“Teblig”) 17.05.2020 tarihli ve 31130 sayili
Resmi Gazete’de yayinlanmisti.

Cumhurbaskani Kararn Neyi Diizenliyor?
Sermaye sirketlerinin 30.09.2020 tarihine kadar olan kar pay1 dagitimi sinirlamasi, TTK Gegici 13. Maddesi
dizenlemesinde yer alan yetki uyarinca, Cumhurbaskanligi Karari ile g ay sire ile 31.12.2020 tarihine kadar

uzatildi.

Teblig, TTK Gegici 13. Maddesinin uygulanmasina iligkin esaslari belirlemis, kar payi dagitimi sinirlamasina
istisnalar getirmisti.

Sonug¢

2020 yih sonuna kadar 6ngdrtlen istisnalar kapsaminda kar payi dagitimi yapmak isteyen sirketlerin, TTK ve
Teblig hikimlerinde dizenlenen uygulamaya iliskin esaslari géz éninde bulundurmasi gerekmektedir.

Kar pay! dagitimi sinirlamasina iligkin daha fazla bilgi edinmek igin 6nceki tarihli Hukuk Bultenlerimiz COVID-19:
Kar Payi Dagitimina Sinirlama Getirildi ve COVID-19: Kar Pay1 Dagitiminin Sinirlandiriimasina lliskin Usul,
Esas ve Istisnalar Diizenlendi erisebilirsiniz.

COVID-19 salgini ile ilgili hukuki diizenlemelerle ilgili bilgilere Esin Avukatlk Ortakliqi Coronaviris
Masasi'ndan ulasabilirsiniz.
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