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COVID-19: Further BRSA Measures to Fight Financial Fluctuations

Recent Development

e The Banking Regulatory and Supervisory Authority ("BRSA") issued a press release on March 23, 2020
announcing certain measures to facilitate the calculation of capital adequacy ratio ("CAR") and net
foreign currency positions in bank balance sheets due to financial market fluctuations caused by the

coronavirus pandemic ("Press Release").
e The BRSA introduced the following measures to be applied until December 31, 2020:

1. Banks will be entitled to use the year-end buying exchange rate of 2019 ( 5.9400) in calculating
the amount subject to credit risk as per the Regulation on the Calculation and the Evaluation of

Banks' Capital Adequacy for certain cases.
In this respect, banks may use the abovementioned rate for the calculation of:

e the valuated amounts as per the Turkish Accounting Standards; and
e the relevant reserves to set aside

related to its cash and non-cash assets, excluding the assets in foreign currency measured in historical cost.

2. Banks may calculate the equity amount to be used for CAR in accordance with the Regulation on
Banks' Equity, by disregarding the negative net valuation differences related to the securities these
banks held in their "Securities whose fair value difference is reflected on other comprehensive
income" portfolio before March 23, 2020. However, these securities acquired after March 23, 2020

will not be subject to the above exception.

3. Banks may calculate their net foreign currency position by disregarding the value decrement of the
securities they held in their portfolio before March 23, 2020. However, the portfolios acquired after
March 23, 2020 will not be subject to the above exception. Banks may use the equity amount set
out in paragraph 2 above for this calculation.

Conclusion

The Press Release announced measures that aim to mitigate the macroeconomic risks likely to occur due to the
pandemic.



This Press Release also demonstrates that the BRSA may continue to take measures in parallel with other
regulatory authorities to minimize the economic reflections of the COVID-19 pandemic on the banking sector.

COVID-19: Finansal Dalgalanmalar ile Miicadele igin Yeni BDDK Onlemleri

Yeni Gelisme

e Bankacilik Diizenleme ve Denetleme Kurumu (“BDDK*) 23 Mart 2020 tarihinde yayimlanan basin
aciklamasi ("Basin Agiklamasi") ile koronaviriis salgini neticesinde finansal piyasalarda yasanan
dalgalanmalara istinaden banka bilancolarinda net sermaye yeterliligi rasyosu ("SYR") ve net déviz
pozisyonu hesaplama kolayligi saglayan bazi tedbirleri duyurdu.

e BDDK, 31 Aralik 2020'ye kadar uygulanmasi 6éngortlen asagidaki tedbirleri agikladi:

1. Bankalar, belirli hallerde, Sermaye Yeterliliginin Olglilmesine ve Degerlendiriimesine iligkin
Yonetmelik uyarinca kredi riskine esas tutar hesaplamasinda 2019 yilsonu déviz alis kurunu
(5,9400) kullanabilecek.

Bu baglamda, yukaridaki kur, parasal varliklar ile parasal olmayan varliklardan, tarihi maliyet cinsinden élgtlen
yabanci para birimindeki kalemler diginda kalanlarin:

e Turkiye Muhasebe Standartlari uyarinca degerlenmis tutarlari ve
o ilgili 6zel karsilik tutarlari hesaplanirken kullanilabilecek.

2. Bankalar, sahip olduklari menkul kiymetlerden, 23 Mart 2020 itibariyle “Gergege Uygun Deger
Farki Diger Kapsamli Gelire Yansitilan Menkul Degerler” portféytinde yer alanlara iliskin negatif net
degerleme farklarini Bankalarin Ozkaynaklarina iliskin Yénetmelik uyarinca hesaplanacak ve SYR
icin kullanilacak 6zkaynak tutarinda dikkate almayabilecek. Ancak, 23 Mart 2020'den sonra
edinilen bu tar menkul kiymetler yukaridaki istisnaya tabi olmayacak.

3. Bankalar, sahip oldugu menkul kiymetlerden, 23 Mart 2020 itibariyle portfdylerinde yer alanlarin
deger dusus karsiliklarini yabanci para net genel pozisyonu hesaplamasinda dikkate
almayabilecek. Ancak, 23 Mart 2020'den sonra edinilen portfoyler yukaridaki istisnaya tabi
olmayacak. Bankalar bu hesaplama igin yukarida 2. paragrafta belirtilen 6zkaynak tutarini
kullanabilecek.

Sonug¢

Basin Acgiklamasi'ndaki onlemler, salgin nedeniyle olusmasi muhtemel makroekonomik riskleri azaltmayi
amagliyor.

Bu Basin Bulteni ayrica BDDK'nin, COVID-19 salgininin bankacilik sektért Gzerindeki ekonomik yansimalarini
en aza indirmek igin diger duzenleyici makamlarla paralel sekilde, 6nlemler almaya devam edecegini gosteriyor.



