Esin
Attorney
Partnership. istanbul

Corporate Maintenance&Global Reorganizations
Sirketler Hukuku ve Kurumsal Yénetim

COVID-19: Ministry of Trade Urges Companies to Preserve Their Equities

Recent Development

Several chambers of commerce throughout Turkey published a uniform announcement regarding dividend
distributions on their websites, based on Union of Chambers and Commodity Exchanges of Turkey's information
note referring to the letter of the Ministry of Trade dated 31.03.2020 ("Announcement”). The Announcement
referred that the Ministry of Trade informs companies to preserve their equities during the COVID-19 pandemic.

What Does the Announcement Say?

The Announcement calls all companies, except state-owned enterprises, to preserve their equities and in this
regard, take the below principles into consideration for a cash dividend distribution resolution as an agenda item
of general assembly meeting for the 2019 financial year that will be held this year:

e Not to utilize profits from their previous financial years for dividend distributions;
e Not to distribute any profit that is more than 25% of their net profit for the 2019 financial year; and
e Not to grant their boards of directors the authority to distribute advance dividends.

The Ministry of Trade bases its letter on Article 13/5 of the "Regulation on Procedures and Principles of the Joint
Stock Companies' General Assembly Meetings and Participating Ministry of Trade Representatives"”.

Conclusion
We advise all companies except state-owned enterprises that are planning on holding their general assembly
meetings for the 2019 financial year to consider the Announcement's statement regarding their resolutions for

cash dividend distributions.

Please refer to https://www.esin.av.tr/coronavirus-desk/ for our client alerts regarding the legal
consequences of COVID-19 on other areas.
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COVID-19: Ticaret Bakanhgindan Sermaye Sirketlerine Oz Kaynaklarini Koruma
Cagrisi

Yeni Gelisme

Tirkiye Odalar ve Borsalar Birligi tarafindan Ticaret Bakanhgi'nin 31.03.2020 tarihli yazisina istinaden ticaret
odalarina gonderilen bilgi yazisi neticesinde Tlrkiye genelinde birgok ticaret odasi internet sitesinde kar payi
dagitimina iligkin yeknesak duyurular yayimlamistir ("Duyuru™). Duyuru ile Ticaret Bakanligi'nin COVID-19
salgini karsisinda sermaye sirketlerinin 6z kaynaklarinin korunmasina isaret ettigi belirtiimektedir.

Duyuru Ne Anlama Geliyor?
Duyuru, kamu istiraki olanlar harig, tim sermaye sirketlerini 6z kaynaklarini korumaya ve bu dogrultuda 2019 yili

hesap dénemine iliskin olarak bu yil gerceklestirilecek genel kurul toplantilarinda glindeme alinacak nakit kar
pay! dagitimi kararlarini asagidaki ilkeler ¢cercevesinde degerlendirmeye cagirmaktadir:

e Gecmis yil karlarinin dagitima konu edilmemesi,
e Dagitim tutarinin 2019 yih net dénem karinin %25'ini gegmemesi ve
e YOnetim kuruluna kar payl avansi dagitimi yetkisinin verilmemesi.

Ticaret Bakanhgr’'nin yazisi "Anonim Sirketlerin Genel Kurul Toplantilarinin Usul ve Esaslari ile Bu Toplantilarda
Bulunacak Ticaret Bakanlhgi Temsilcileri Hakkinda Yonetmeligi'nin" 13/5 maddesini dayanak almaktadir.

Sonug¢

Kamu istirakleri harig, 2019 hesap yilina iliskin genel kurullarini gergeklestirecek sermaye sirketlerinin, giindeme
alinacak nakit kar payi dagitimi kararlari igin Duyuru'da yer alan agiklamalari dikkate almalarini tavsiye ederiz.

COVID-19'un hukuki etkilerine yonelik mevzuat biiltenlerimiz ve diger biiltenlerimize
https://www.esin.av.tr/tr/coronavirus-desk/ adresinden ulasabilirsiniz.
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