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COVID-19: Asset Ratio Calculation Clarified

Recent Development

On April 18, 2020, the Banking Regulatory and Supervisory Authority (the "BRSA") issued its decision no. 9000
(the "Former Decision") on asset ratios, which we explained in our client alert dated April 21, 2020. In
addition to the foregoing decision, the BRSA published its decision no. 9003 on April 30, 2020, which further
clarified the calculation of asset ratio ("AR") (the "Decision").

What's New?
e Turkish banks are required to calculate their AR weekly by utilizing the following formula:

Asset Ratio (AR) = [Loans + (Securities x 0.75) + (Central Bank Swaps x 0.5)]/ [TRY Deposit + (FX Deposit x
1.25)]

e Pursuant to the Decision, AR will be calculated on a stand-alone/solo basis, and development and
investment banks and banks under the control of the Savings Deposit Insurance Fund of Turkey will not
be required to calculate their AR.

e Banks whose total TRY deposits and FX deposits (except for bank deposits) are below TRY 5 billion as
of March 31, 2020 according to the data they reported to the BRSA must ensure compliance with the
Former Decision by December 31, 2020.

e The Central Bank of Republic of Turkey's (the "CBRT") exchange buying rate as at the date of the AR
calculation will be applicable for the conversion of all FX items in the numerator and denominator of the
AR formula into TRY.

e The AR formula items cannot include rediscount or accrual balances related thereto.

e The "TRY Deposit" and "FX Deposit" in the denominator of the AR formula will not include funds deposited
by domestic and/or foreign banks.

e FX borrowings from headquarters or branches abroad will not be included in the AR calculation.

e The mandatory reserves held with the CBRT and liquidity voluntarily held in banks' cash balance
regarding clients' cash needs cannot be deducted from the denominator items of the AR formula and
cannot be added to the numerator items thereof.
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e Loans secured with cash pledges and deposits pledged as collateral will be included in calculation of the
numerator and denominator items of the AR formula.

e "Loans"item in the numerator of the AR calculation cannot include:
o non-performing loans;
o nhon-cash loans;
o loans extended to banks;
o loans extending to factoring and financing companies subject to the Law No. 6361; and
o loans extended to non-Turkish residents.

e Pursuant to the Decision, "Loans" item includes loans extended to financial leasing companies and
financial leasing receivables of participation banks.

e Receivables from domestic and/or foreign banks and reverse repo transactions will not be included in
the numerator item of the AR formula.

e "Securities" item in the numerator of the AR formula cannot include:
o shares, regardless if domestic or foreign;
o investment fund interests;
o securities issued by banks; and
o securities issued by factoring and financing companies.

e "Securities" item includes securities issued by financial leasing companies and lease certificates (sukuk)
issued by private sector companies.

e In calculating a "Securities" item, the balance sheet value of the assets under this item will be taken into
account.

e "Central Bank Swaps" item in the numerator of the AR formula includes:
o swap transactions conducted with the CBRT in which banks provide gold and receive TRY;

o FXswap transactions in the Borsa Istanbul's FX swap market in which banks provide FX and
receive TRY, and the counterparty is the CBRT; and

o gold and FX deposit transactions conducted with the CBRT.

e "Central Bank Swaps" item does not include swap transactions conducted with the CBRT in which banks
provide gold and receive FX.

e In calculating the "Central Bank Swaps" item, swap transactions will be taken into account not as of the
transaction date, but as of the maturity date.

e Money market transactions other than gold and FX deposit transactions conducted with the CBRT will not
be included in the numerator item of the AR formula.

Conclusion

Upon queries from Turkish banks, the BRSA clarified the AR formula items. The banks are now obliged to calculate
their AR on periodic basis. The introduction the AR aims to accelerate the injection of financing sources into the
real sector in order to minimize the economic effects of the COVID-19 outbreak.

Please stay up to date with further developments through the Esin Attorney Partnership Coronavirus
Helpdesk.

COVID-19: Aktif Rasyosu Hesaplamasi Netlestirildi

Yeni Geligme
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Bankacilik Diizenleme ve Denetleme Kurumu ("Kurum"), 18 Nisan 2020 tarihli ve 9000 sayili karari ("ilk Karar")
ile banlara aktif rasyosu hesaplanma yikimlliga getirilmisti. ik Karar'a iligkin esaslara, 21 Nisan 2020 tarihli
Hukuk Biultenimizde deginmistik. BDDK, 30 Nisan 2020 tarih ve 9003 sayili karari ("Karar") ile aktif rasyonun
hesaplanma unsurlarini netlestirdi.

Karar Ne Getiriyor?

e BDDK, ilk Karar uyarinca bankalarin, AR'larini haftalik bazda asagidaki formiile gére hesaplayacagini
duyurmustu:

Aktif Rasyosu (AR) = [Krediler + (Menkul Kiymetler x 0,75 ) + ( TCMB Swap x 0,5 )]/ [TL Mevduat + ( Yabanci
Para Mevduat x 1,25)]

e Karar uyarinca AR, solo bazda hesaplanacak ve Kalkinma ve Yatirim Bankalari ile Tasarruf Mevduati
Sigorta Fonu blnyesindeki bankalar bu diizenlemeden muaf olacak.

e Bankalar mevduati hari¢, TL ve yabanci para mevduati toplami 31 Mart 2020 tarihinde BDDK'ya yapilan
raporlama uyarinca 5 milyar TL'nin altinda olan bankalara 31 Aralik 2020 tarihine kadar bu diizenlemeye
uyum saglamalari i¢in sire taninacak.

¢ AR'nin pay ve payda kisminda yer verilen tim yabanci para kalemlerin TL'ye ¢evriminde, rasyo
hesaplama tarihlerindeki Tlrkiye Cumhuriyet Merkez Bankasi ("TCMB") déviz alis kuru esas alinacak.

¢ AR'nin pay ve payda kisminda yer verilen kalemlere, bu kalemlere iligkin reeskont ve tahakkuk bakiyeleri
dahil olmayacak.

¢ AR'nin payda kisminda yer verilen "TL Mevduat" ve "Yabanci Para Mevduat" kalemlerine yurt i¢i ve yurt
disi bankalar mevduati dahil olmayacak.

e Yurt disi merkez ve subelerden olan yabanci para borglanma islemleri rasyo hesaplamasina dahil
edilmeyecek.

e Mevduat igcin TCMB nezdinde tutulmasi gereken zorunlu karsiliklarin ya da musterilerin nakit ihtiyaglari
istinaden bankalarin kasa bakiyelerinde ihtiyaten tutulan likidite, AR'nin payda kismindan distlmeyecek
veya pay kismina eklenmeyecek.

e Mevduat blokajli kullandirilan krediler ve mevduat tutarlari, rasyonun pay ve payda kisimlarinda
hesaplamaya dahil edilmeyecek.

¢ AR'nin pay kisminda verilen "Krediler" kalemine asagidakiler dahil edilmeyecek:
o Takipteki alacaklar
o Gayrinakdi krediler
o Bankalara kullandirilan krediler
o 6361 sayili Kanuna tabi faktoring ve finansman sirketlerine kullandirilan krediler
o Yurt disi yerlesiklere kullandirilan krediler

e Karar uyarinca, "Krediler" kalemine finansal kiralama sirketlerine kullandirilan krediler ve katilm
bankalari igin finansal kiralama alacaklari dahil edilecek.

¢ AR'nin pay kismina yurt i¢i ve/veya yurt disi bankalardan olan alacaklar ve ters repo islemleri dahil
edilmeyecek.

¢ AR'nin pay kisminda verilen "Menkul Kiymetler" kalemine asagidakiler dahil edilmeyecek:
o Yurtigi veya yurt digi fark etmeksizin tim hisse senetleri
o Tum yatinm fonlari
o Bankalarin ihrag ettigi menkul kiymetler

o 6361 sayili Kanun tabi faktoring ve finansman sirketlerinin ihrag ettigi menkul kiymetler
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¢ "Menkul Kiymetler" kalemine finansal kiralama sirketlerinin ihrag ettigi menkul kiymetler ve 6zel sektorin
ihrag ettigi kira sertifikalari dahil edilecek.

¢ "Menkul Kiymetler" kalemi hesaplanirken bu kalem altindaki varliklarin bilango degeri esas alinacak.
¢ AR'nin pay kisminda yer verilen "TCMB Swap" kalemine asagidakiler dahil edilecek:
o TCMB ile yapilan bankalarin altin verip TL aldig1 swap islemleri

o Borsa Istanbul déviz swap piyasasinda, bankalarin déviz verip TL aldi§i ve karsi tarafi TCMB
olan déviz swap iglemleri

o TCMB ile yapilan altin ve déviz depo islemleri

e "TCMB Swap" kalemine, TCMB ile yapilan bankalarin altin verip doviz aldigi swap islemleri, islem tarihi
itibariyle degil valor tarihi itibariyla dikkate alinacak.

e TCMB ile yapilan altin ve déviz depo islemleri haricindeki diger para piyasasi islemleri, hesaplamada
rasyonun pay kisminda dahil edilmeyecek.

Sonug¢
BDDK, bankalardan gelen sorular Gzerine, AR form0lG unsurlarini netlestirdi. Bankalarin, AR'larini bu formale

gore gereken doénemlerde hesaplamasi gerekecek. Yeni getirilen AR yukimlGligld COVID-19 salginin ekonomik
etkilerini en aza indirmek amaciyla reel sektdre finansman kaynagi saglanmasini amagliyor.

COVID-19 salgini ile ilgili hukuki diizenlemelerle ilgili bilgilere Esin Avukathk Ortakligi Coronaviris
Masasi'ndan ulasabilirsiniz.
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