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BRSA Updates COVID-19 Measures

Recent Development

The Banking Regulation and Supervision Agency ("BRSA") previously introduced temporary measures to
weather the negative impacts of the COVID-19 pandemic on the banking sector. The BRSA issued a
statement on December 8, 2020 that they extended the duration of some of these measures and ended
others.

What Do the Decisions Say?

Measures extended to June 30, 2021

. Capital Adequacy: To calculate the amount subject to credit risk as per the Regulation on the
Calculation and Evaluation of Banks' Capital Adequacy, banks will be able to use the Central Bank of the
Republic of Turkey's average buying exchange rate for the 252 business days prior to the relevant
calculation date for the calculation of the valued amounts, as well as reserve amounts to be set aside for
cash and non-cash assets (excluding assets in foreign currency measured as historical cost).

. Equity: In case the net valuation differences of banks’ securities that fall within the “Securities
Whose Fair Value Difference is Reflected on Other Comprehensive Income” are negative, the banks will be
entitled to disregard these differences for the calculation of capital adequacy ratio under the Regulation on
Banks' Equity.

. Calculation of Foreign Currency Position: Banks will be able to calculate their foreign currency
position according to the Regulation on the Calculation and Application of Foreign Currency Net Position /
Standard Equity Ratio on a Consolidated and Non-Consolidated Basis by disregarding the value
decrement of the securities they held in their portfolio before March 23, 2020.
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. Classification of Loans:

i.  Banks: As previously discussed in our Legal Alert dated March 31, 2020, the 30-day delay
envisaged for credits to fall from the first category to the second category will continue to be
implemented as 90 days. Banks will be able to set aside provisions for loans that continue to be
classified in the first category despite the 30-day delay according to the risk models they use for
calculating the expected credit losses under TFRS 9.

As previously discussed in our Legal Alert dated March 18, 2020, the 90-day default period for loans to be
classified as non-performing loans will continue to be implemented as 180 days.

Moreover, for loans that continue to be classified in the second category despite the 90-day default, banks
will be able to set aside provisions in accordance with their own risk models used in the calculation of
expected loan loss under TFRS 9.

Loans that are restructured and classified as performing loans following the restructuring, and loans for
which the principal and/or interest payments have been overdue for more than 30 days within the one-year
monitoring period or which are restructured once again within this period will continue not to be classified
as third category loans.

The obligation requiring banks to dispose of the assets acquired against loan receivables in three years
following the date of acquisition will not be applied.

Banks can classify as performing loans any loans whose collateral is acquired by the bank instead of the
loan receivable under a right to purchase, or loans whose payments are made by transferring properties to
the bank. Restructured non-performing loans can be classified as restructured loan under the second
category with a monitoring period of six months.

ii.  Financial Institutions: As previously discussed in our Legal Alert dated March 24, 2020, the 90-day
default period for financial institutions to set aside special provisions will continue to be
implemented as 180 days for factoring and financing companies and 240 days for financial leasing
companies. Moreover, these financial institutions will be able to set aside provisions in accordance
with their own risk models for receivables that are not transferred to the "Bad Debt Account” in spite
of the 90-day default.

. Credit Card Instalments: As previously discussed in our Legal Alert dated March 31, 2020, banks
and financial institutions were allowed to postpone the principal and interest payments in respect of
consumer loans and car loans until December 30,2020, and they were allowed to disregard the delays in
payments arising therefrom while determining maturity limits that range from 48 to 60 months. These
payments can now be postponed until June 30, 2021.

Card issuers can choose not to block a credit card in case of the cardholder’s default.
As previously discussed in our Legal Alert dated March 31, 2020, banks will be entitled to grant grace
periods to cardholders wherein the banks will not request any payment (including the minimum payment

amount) from them.

Terminated Measures

The BRSA terminated the measures (i) concerning the transfer to account, the availability for disposal, and
the physical delivery of daily FX purchases (including cash) equal to or exceeding USD 100,000 (or the
equivalent amount in another currency) by real persons with value dates of one business day; and (ii)
concerning the transfer to account, and the availability for disposal of daily gold purchases equal to or
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exceeding 100 grams by real and legal persons with value dates of one business day.

Measures to be Terminated on December 31, 2020

The BRSA decided that the COVID-19 measures other than those mentioned above will be terminated on
December 31, 2020. Accordingly:

e As previously discussed in our Legal Alert dated March 30, 2020, deposit and participation banks
will be exempt from their Liquidity Coverage Ratio, and development and investment banks will be
exempt from their Liquidity Adequacy Ratio requirements until the end of this year.

e As previously discussed in our Legal Alert dated April 6, 2020, measures introduced by the BRSA
to facilitate banks' and financial institutions' compliance with their reporting requirements will be
valid until the end of this year.

o Banks will be allowed to not deduct the part of their standard ratio of the interest rate risk which is in
excess of 20% from their equity while calculating their capital adequacy standard ratio until the end
of this year.

o Banks will be allowed to not conduct the fair value calculation for financial collaterals, which usually
must be done at least every six months, and be able to consider the fair values of the financial
collaterals as of December 31, 2019 instead.

Conclusion
The BRSA clarified how the new measures that closely affect the banking sector will apply in the future and

continued the flexibilities it has provided to the financial institutions as a response to the aggravated
COVID-19 pandemic.

<)
. Artik biltenlerimizi sesli olarak da dinleyebilirsiniz!

BDDK COVID-19 Onlemlerini Glincelledi

Yeni Geligsme

Bankacilik Dizenleme ve Denetleme Kurumu ("BDDK"), COVID-19 salgininin bankacilik sektorindeki
olumsuz etkilerini azaltmak icin gecici nitelikli bazi dizenlemeler yapmisti. BDDK, 8 Aralik 2020 tarihinde
yaptigi aciklama ile bu dizenlemelerin bazilarinin suresini uzatirken, bazi uygulamalarin ise
sonlandiriimasina karar verdi.

Kararlar Ne Anlama Geliyor?

30 Haziran 2021'e kadar uyqulanacak é6nlemler

. Sermaye Yeterliligi: Bankalar, Bankalarin Sermaye Yeterliliginin Olglilmesine ve
Degerlendirilmesine liskin Yénetmelik uyarinca kredi riskine esas tutar hesaplamasi yaparken; parasal
varliklar ile parasal olmayan varliklardan, tarihi maliyet cinsinden &lgtlen yapanci para birimindeki kalemler
disinda kalanlarin Turkiye Muhasebe Standartlari uyarinca degerlenmis tutarlar ve ilgili 6zel kargilik
tutarlarinin hesaplamasinda, hesaplama tarihinden dnceki son 252 is glintine ait Turkiye Cumhuriyet
Merkez Bankasi ddviz alis kurlarinin basit aritmetik ortalamasini kullanabilecek.

. Ozkaynak: Bankalar, sahip olduklari menkul kiymetlerden "Gergege Uygun Deger Farki Diger
Kapsamli Gelire Yansitilan Menkul Degerler" portfdylinde yer alanlarin net dederleme farklarinin negatif
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olmasi durumunda, bu farklari Bankalarin Ozkaynaklarina iliskin Yénetmelik uyarinca hesaplanacak ve
sermaye yeterliligi orani igin kullanilacak 6zkaynak tutarinda dikkate almayabilecek.

. Yabanci Para Net Genel Pozisyonu Hesaplamasi: Bankalar, sahip olduklari menkul
kiymetlerden, 23 Mart 2020 tarihi itibariyle portféylerinde yer alanlarin deger disus karsiliklarinin Yabanci
Para Net Genel Pozisyon / Ozkaynak Standart Oraninin Bankalarca Konsolide ve Konsolide Olmayan
Bazda Hesaplanmasi ve Uygulanmasi Hakkinda Yénetmelik kapsaminda yabanci para net genel
pozisyonu hesaplamasinda dikkate almayabilecek.

. Kredilerin Siniflandiriimasi:

i Bankalar: 31 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz Gizere bankalar, kredilerin ikinci
Grupta siniflandiriimasi igin 6ngorulen 30 gunlik gecikme suresini, Birinci Grupta izlenen krediler
icin 90 gun olarak uygulamaya devam edecek. Ayrica bankalar, 30 gunluk gecikmeye ragmen
birinci grupta siniflandiriimaya devam olunan krediler igin ayrilacak karsiliklari, TFRS 9 kapsaminda
beklenen kredi zararinin hesaplanmasinda kullandiklari kendi risk modellerine gére ayirmaya
devam edebilecek.

18 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz Gzere bankalar, kredilerin donuk alacak olarak
siniflandiriimasi igin 6ngorilen 90 gunlik gecikme stresini 180 gun olarak uygulamaya devam edecek.
Ayrica bankalar, 90 gunluk gecikmeye ragmen ikinci grupta siniflandiriimaya devam olunan krediler igin
ayrilacak karsiliklari, TFRS 9 kapsaminda beklenen kredi zararinin hesaplanmasinda kullandiklari kendi
risk modellerine gére ayirabilecek.

Bankalar, yeniden yapilandirilarak canh alacak olarak siniflandirilan ve bir yillik izleme suresi iginde
anapara ve/veya faiz 6demesi otuz ginden fazla geciken veya bu izleme suresi icinde bir kez daha
yeniden yapilandirmaya tabi tutulan kredi ve diger alacaklari tG¢linct grupta siniflandirmamaya devam
edebilecek.

Bankalarin alacaklarindan dolayi edindikleri varliklari edinim tarihinden itibaren Gg yil icinde elden
¢cikarmalarina iliskin yikimlalik uygulanmamaya devam edecek.

Geri alim hakki uygulamasi kapsaminda teminati bankaca kredi borcuna karsilik olarak edinilen veya ayni
olarak ddeme yapilan krediler, canh alacak olarak siniflandirilabilecek. Yeniden yapilandirilan donuk
alacaklar, bir yil yerine alti ay olarak uygulanacak izleme siresiyle ikinci grup altinda yeniden
yapilandirilmis bir alacak olarak siniflandirilabilecek.

ii.  Finansal Kuruluslar: 24 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz tGzere, 90 glnlik gecikme
suresi faktoring ve finansman sirketlerinde 180 gin ve finansal kiralama sirketlerince 240 gun
olarak uygulanmaya devam edecek. Ayrica, 90 glnlik gecikmeye ragmen "Tasfiye Olunacak
Alacaklar" hesabina aktarilmayan alacaklar igin bu finansal kuruluslar kendi risk modellerine gére
karsilik ayiracak.

. Kredi Karti Taksitlendirmeleri: 31 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz tGzere, tlketici
ve tasit kredilerinin anapara ve faiz 6demeleri 31 Aralik 2020 tarihine kadar ertelenebiliyor ve bu durumda
bankalar ile finansal kuruluglar, erteleme suresini belirlerken 48 ila 60 ay arasi degisen vade sinirlarini
dikkate almayabiliyordu. Artik bu 6demeler, 30 Haziran 2021 tarihine kadar uzatilabilecek.

Kart gikaran kuruluslar, istedikleri takdirde asgari 6deme tutari 6denmeyen kredi kartlarini kullanima
kapatmayabilecek.

31 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz Gzere bankalar, kart borglarini 6teledikleri sire
boyunca kart hamillerinden asgari tutar da dahil olmak Uzere alacaklarini takip etmeyerek 6demesiz
dénemler tanimlayabilecek.
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Son Verilen Uygulamalar

Gergek kisilerin giinliik 100.000 USD ve Uzerinde (veya diger doviz cinslerinde buna denk gelen tutarda)
doviz (efektif dahil) alim igslemlerinde ddvizin ilgilinin hesabina aktarilmasinin, kullanima agiimasinin veya
fiziki teslimatinin bir is glint valorli olarak gerceklestiriimesi uygulamasi ile gercek ve tlizel kisilerin gunlik
100 gram ve Uzerinde altin alim islemlerinde, altinin ilgilinin hesabina aktarilmasinin veya kullanima
acilmasinin bir is gina valérli olarak gergeklestiriimesi uygulamasina son verilmistir.

31 Aralik 2020 Tarihinde Son Bulacak Uyqulamalar

BDDK, yukarida ele alinan uygulamalar disindaki COVID-19 uygulamalarinin 31 Aralik 2020 tarihinde
sonlandirilacagina karar verdi. Buna gore:

e 30 Mart 2020 tarihli Hukuk Bultenimizde belirttigimiz Gzere, mevduat ve katilim bankalari Likidite
Karsilama Orani, kalkinma ve yatirim bankalari ise Likidite Yeterlilik Orani saglama
yukUmlaliginden yil sonuna kadar muaf sayilacak.

e 6 Nisan 2020 tarihli Hukuk Bultenimizde agikladigimiz, BDDK'nin Nisan ayinda bankalar ve finansal
kurumlara tanidigi finansal raporlama kolayhidi yil sonuna kadar devam edecek.

e Bankalar, faiz riski standart rasyolarinin %20'yi asmasi halinde asim tutarini, sermaye yeterliligi
standart orani hesaplanirken 6zkaynaklardan indirmemeye yil sonuna kadar devam edebilecek.

o Bankalar, yil sonuna kadar finansal teminatlara iliskin asgari alti ayda bir yapilmasi gereken
gercege uygun deger hesaplamasi yapmayarak 31 Aralik 2019 tarihindeki gergege uygun degerleri
gegerli kabul edebilecek.

Sonug¢

BDDAK, yeni kararlari ile bankacilik sektorini yakindan ilgilendiren yeni uygulamalarin gelecekte ne sekilde
devam edecegini netlestirdi ve agirlasan COVID-19 salginina karsi finansal kuruluglar ve masterilerine
sagladigi esneklikleri devam ettirdi.
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